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What do the industry leaders say about the IFAP?
“The IFAP programme has created a unique forum. It incorporates truly 
useful practical guidance for the development and implementation of 
Shari’a investments, combined with thought provoking insights into 
the issues and evolution of Shari’a �nancial jurisprudence.”

Clive Lang, Managing Director Clive & Alison Lang, Switzerland
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E�ective Risk Management in Islamic 
Financial Institutions
Programme Date: February 25 - 26, 2015
Venue: Hamdan Bin Mohammed Smart University, Dubai, UAE.
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About the Training Programme
Islamic financial institutions face all the risks that the conventional financial services industry faces. 
The traditional risks shared between the two industries are: credit risk, market risk, liquidity risk, 
operational risk and reputational risk. Islamic financial institutions face additional risks specific to 
Islamic financial services industry. These include Shari’a risk, commercial displacement risk, and equity 
investment risk etc. Given the unique nature of these additional risks and a limited availability of risk hedging instruments to Islamic 
financial institutions, it is important to understand best practices of risk management in different Islamic financial institutions. 

This two-day IFAP aims to introduce the risks Islamic financial institutions (banks, takaful companies, and investment management 
firms) face and equip the attendees with the understanding of how these institutions mitigate the common risks and risk specific to 
Islamic financial institutions. With the help of case studies the training programme will share with attendees how different Islamic 
financial institutions have been managing risks in their organisations. In addition, the trainers will also share their expertise and insight in 
developing new tools for risk hedging for Islamic banking and finance. 

This will be an advance-level training on the topic, and it is recommended that those who already have fairly good understanding of risk 
management should attend. 

Certification
The attendees will receive an HD Certificate in Islamic Financial Risk Management.

Tentative Topics (with relevant case studies)

•	 Risk Management: Regulator’s & Banker’s Perspective
•	 Modelling Risk for Effective Risk Mangement
•	 A focus on Corporate Governance Framework
•	 Advanced Risk Management Tools in Islamic Banking & 

Finance
•	 Basel III and Operational Risk Management in Islamic Banks
•	 Shari’a Risks in Islamic Financial Contracts and Products 
•	 Case Studies on different types of Risks

Who Should Attend?
•	 Operational Risk Managers
•	 Corporate Governance Specialists & Compliance Officers
•	 Credit Risk Managers
•	 Consultants & Auditors
•	 Central Bankers & Regulators
•	 Financial Forensic Analysts & Fraud Managers


